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9HUV�OHV�QDJHV�FRGLILpHV�DX�F\FOH�,,0DUGL����RFWREUH������j�1DXWLOLV
$SUqV� OH� WUDYDLO� GH� IDPLOLDULVDWLRQ� HW� G¶DGDSWDWLRQ� DX� PLOLHX� DTXDWLTXH� UpDOLVp� SHQGDQW� OHV� VpDQFHV�G¶DSSUHQWLVVDJH� GH� OD� QDWDWLRQ� GDQV� OH� FDGUH� VFRODLUH�� LO� HVW� QpFHVVDLUH� GH� SURSRVH U� DX[� pOqYHV� DXWRQRPHV�G¶DERUGHU� O¶DSSUHQWLVVDJH� GHV� QDJHV� FRGLILpHV�� /D� FLUFXODLUH� Q�� ���� ����� GX� ��� MXLOOHW� ����� QRXV� DLGH� j� GpILQLU�O¶DXWRQRPLH� SDU� OD� FDSDFLWp� j� SDUFRXULU� ��P� VDQV� DLGH� HW� VDQV� DSSXLV�� 3UpFLVRQV� GDYDQWDJH� FH� TXH� QRXV�HQWHQGRQV�SDU�© DXWRQRPH ª
$� &RPPHQW�UHFRQQDvW�RQ�XQ�HQIDQW�DXWRQRPH "� 6D�QXTXH�HVW� OLEpUpH� �LO� SODFH�VD� WrWH�GDQV� O¶D[H�SRXU� VH�GpSODFHU� YLVDJH�GDQV� O¶HDX�HQ� YHQWUDO��RUHLOOHV�GDQV�O¶HDX�HQ�GRUVDO�� ,O�DFFHSWH�GH�VH�ODLVVHU�IORWWHU�HQ�UHVWDQW�LPPRELOH�HW��V¶LPPHUJH�VDQV�DSSU pKHQVLRQ� ,O�HVW�FDSDEOH�GH�VH�GpSODFHU�VXU�XQH�TXLQ]DLQH�GH�PqWUHV�HQYLURQ�VDQV�DXFXQH�WHFKQLTXH�GH�QDJH
%� 8WLOLVDWLRQ�GX�PDWpULHO �� SODQFKHV��SXOO�ER\��FHLQWXUHV��«�GHYLHQQHQW�GH�YpULWDEOHV�RXWLOV�SRXU�OH�WUDYDLO�WHFKQLTXH�HW�SRXU�OD�UHVSLUDWLRQ�� $� FHWWH� pWDSH�� O¶XWLOLVDWLRQ� GH� OD� FHLQWXUH� FRPPH� DLGH� j� OD� IORWWDLVRQ� HVW� � WRWDOHPHQW�MXVWLILpH�SXLVTXH�OHV�HQIDQWV�RQW�SULV�FRQVFLHQFH�GH�OHXU�FRUSV�IORWWDQW�
&� $SSUHQWLVVDJH�GHV�QDJHV�FRGLILpHV �� 1DJHV�DOWHUQDWLYHV ��&UDZO�HW�'RV�&UDZOp��RQ�VH�OLPLWHUD�j�FHV�GH X[��WHFKQLTXHV�DX�&�,,�� 1DJHV� VLPXOWDQpHV �� %UDVVH� HW� � 'DXSKLQ� �QH� VHURQW� SDV� HQVHLJQpHV� HQ� WDQW� TXH� WHOOHV� PDLV�VHXOHPHQW�HQ�pGXFDWLIV ��QDJHV�K\EULGHV�SDU�H[HPSOH�
'� 9HUV�OHV�QDJHV�FRGLILpHV �

�� 7URXYHU�HW�FRQVHUYHU�VRQ�pTXLOLEUH�DTXDWLTXH �
5pDOLVHU� GHV IORWWDLVRQV�SDVVLYHV�� YHQWUDOHV� HW� GRUVDOHV�� HQ�SRVLWLRQ� DOORQJpH�RX�HQ� IRUPH�G¶pWRLOH�GH�PHU��DYHF�SODQFKH�HW�VDQV�SODQFKH6H� UHSpUHU� GDQV� O¶HVSDFH �� j� SDUWLU� GHV� SRVLWLRQV� G¶pTXLOLEUH�� SUHQGUH� GHV� UHSqUHV� WDFWLOHV��UHSpUDJHV�VHJPHQWDLUHV��VXU�GLIIpUHQWV SODFHPHQWV� �EUDV�� MDPEHV��PDLQV�GRV�j�GRV��GDQV�O¶D[H��«�([SpULPHQWHU�GHV�DFWLRQV�PRWULFHV ��GDQV�O¶D[H�GX�FRUSV��ORLQ�GX�FRUSV��GDQV�XQ�SODQ�YHUWLFDO�RX� KRUL]RQWDO�� VLPXOWDQpPHQW� RX� DOWHUQDWLYHPHQW�� VXU� GHV� U\WKPHV� GLIIpUHQWV�� OHQW�YLWH��OHQW�OHQW��HQ�DFFpOpUDQW��«
�� 7URXYHU�HW�FRQVHUYHU�XQH�SRVLWLRQ�K\GURG\QDPLTXH
3ODFHPHQW�GH�OD�WrWH�GDQV�O¶D[H��QXTXH�OLEpUpH���EUDV�SODFpV�OH�ORQJ�RX�GDQV�OH�SURORQJHPHQW�GX�FRUSV� �RUHLOOHV�HQWUH� OHV�EUDV��� FRUSV� WRQLTXH� �FRQWUDFWLRQ�VDQV�FULVSDWLRQ��� ,PDJH�GH� OD�IXVpH�RX�GH�OD�WRUSLOOH��«3ODQWHV�GH�SLHGV�HQ�DSSXL�FRQWUH�OH�PXU��UpDOLVHU�GHV�JOLVVpHV�RX�GHV�FRXOpHV�YHQWUDOHV�RX�GRUVDOHV�SRXU�DOOHU�OH�SOXV�ORLQ�SRVVLEOH�VDQV�IDLUH�DXFXQ�PRXYHPHQW$YHF� O¶DLGH� GH� © ODQFHXUV ª�� UpDOLVHU� GHV� JOLVVpHV� RX� GHV� FRXOpHV� SRXU� DOOH U� OH� SOXV� ORLQ�SRVVLEOH� VDQV� IDLUH� DXFXQ� PRXYHPHQW�� /HV� © ODQFHXUV ª� DWWHQGHQW� TXH� OD� SRVLWLRQ�K\GURG\QDPLTXH�VRLW�UpDOLVHU�DYDQW�GH�SURSXOVHU�OD�© IXVpH ª��FDELQH�GH�SLORWDJH�GDQV�O¶D[H�VLQRQ�OD�IXVpH�VH�GpVLQWqJUH�$X�FRXUV�GH� OD�JOLVVpH�� UpDOLVHU�GHV�SD VVDJHV�9HQWUDO�'RUVDO�YHQWUDO�� WRXW�HQ�FRQVHUYDQW� OD�SRVLWLRQ�K\GURG\QDPLTXH6RXIIOHU�GDQV�O¶HDX3URORQJHU�OH�GpSODFHPHQW�HQ�DMRXWDQW�GHV�EDWWHPHQWV�HQ�ILQ�GH�JOLVVpH
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�� 6H�SURSXOVHU
$YHF�OHV�MDPEHV��UpDOLVHU�GHV�EDWWHPHQWV ��(Q�SRVLWLRQ�YHQWUDOH�RX�GRUVDOH$YHF� XQH� SODQFKH� WHQXH� VXU� OD� SRLWULQH�� VRXV� OH� PHQWRQ�� VXU� OHV� FXLVVHV�� GDQV� OH�SURORQJHPHQW�GX�FRUSV���WrWH�GDQV�O¶D[H��EUDV�WHQGXV��SRXFHV�GHVVXV�GHVVRXV��RUHLOOHV�HQWUH�OHV�EUDV��VRXIIOHU�GDQV�O¶HDX��«�'RQQHU�GHV� UHSqUHV� WDFWLOHV�HQ�GRV�SDU�H[HPSO H �FXLVVHV�HW�JHQRX[� WRXFKHQW� OD�SODQFKH�j�FKDTXH�EDWWHPHQW�«
$YHF� OHV�EUDV�� UpDOLVHU�GHV�PRXYHPHQWV�DOWHUQDWLIV�G¶DYDQW�HQ�DUULqUH� OH�SOXV�SUpV�SRVVLEOH�GH�O¶D[H�GX�FRUSV �$YHF�XQH�SODQFKH�WHQXH�j�XQH�PDLQ�OH�ORQJ�RX�GDQV�OH�SURORQJHPHQW�GX�FRUSV��SUHQG UH�GHV�UHSqUHV� WDFWLOHV� SRXU� YpULILHU� OD� SUpFLVLRQ� GX� WUDMHW� PRWHXU �� SHWLW� GRLJW� WRXFKH� OD� SODQFKH��SRXFH�IURWWH�VXU�OD�FXLVVH��SRXFH�IURWWH�WRXW�OH�ORQJ�GX�FRUSV��VHQVDWLRQ�GH�7UDFWLRQ���3RXVVpH�GDQV�O¶D[H��HW�QRQ�GH�© PRXOLQ�j�YHQW ª�YHUWLFDO�RX�KRUL]RQWDO���«$YHF�SXOO�ER\�RX�SODQFKH�HQWUH�OHV�MDPEHV��«7UDYDLOOHU� VXU� OH� U\WKPH� OHQW�YLWH� GDQV� OH� SDVVDJH� DpULHQ� GX� UHWRXU� HW� OH� WUDMHW� PRWHXU�DTXDWLTXH
�� 5HVSLUHU
(Q�'RV�FUDZOp �,QVSLUHU�HW�VRXIIOHU�VXU�GHV�U\WKPHV�YDULpV��F\FOHV�GH�EUDV��HQ�SHQVDQW�j�VRX IIOHU�ORQJWHPSV��SDU�OD�ERXFKH�HW�SDU�OH�QH]�HW�j�LQVSLUHU�XQLTXHPHQW�SDU�OD�ERXFKH«�(Q�FUDZO �6RXIIOHU�ORQJWHPSV�HW�FRPSOqWHPHQW�GDQV�O¶HDX,QVSLUHU�OH�SOXV�EULqYHPHQW�SRVVLEOH�FDU�O¶LQSLUDWLRQ�QXLW�j�O¶pTXLOLEUH�HW�j�O¶K\GURG\QDPLVPH�HW�UDOHQWLW�GRQF�OH�GpSODFHPHQW�7HFKQLTXH� GX� © UDWWUDSp ª �� WHQXH� GH� OD� SODQFKH�� UHVSLUDWLRQ� j� 'URLWH� RX� j� *DXFKH��UHVSLUDWLRQ�DOWHUQDWLYH��VXU�XQ�U\WKPH�UpJXOLHU�RX�LUUpJXOLHU��SURJUHVVLI�RX�GpJUHVVLI��«
�� /HV�QDJHV�K\EULGHV��RXWLOV�GH�FRRUGLQDWLRQ�PRWULFH
0pODQJHU� RX� PL[HU� GHV� DFWLRQV� PRWULFHV� DOWHUQDWLYHV� RX� VLPXOWDQpHV�� GHV� EUDV� HW� GHV�MDPEHV�� HQ� YHQWUDO� RX� HQ� GRUVDO�� DILQ� GH� QH� SDV� HQIHUPHU� OHV� HQIDQWV� GDQV� GHV� JHVWHV�FRGLILpV�HW�VWpUpRW\SpV��/HXU� SHUPHWWUH� GH� UHSpUHU� OHV� QDJHV� FRGLILpHV� DOWHUQDWLYHV� �� 'RV� &UDZOp� HW� & UDZO�� HW� OHV�QDJHV�VLPXOWDQpHV���%UDVVH�HW�'DXSKLQ��SDUPL�OHV�GLIIpUHQWHV�VLWXDWLRQV�SURSRVpHV��/¶DFFHQW�VHUD�PLV�HQ�SULRULWp�VXU�OHV�QDJHV�DOWHUQDWLYHV
�� 3URJUHVVLRQ�SRXU�XQ�SORQJHRQ�HQ�URWDWLRQ�DYDQW
�� /H�:DWHU�3ROR��OD�1DWDWLRQ�6\QFKURQLVpH��OH�6DXYHWDJH� «
�� 8QH�VpDQFH�© W\SH ª
2EMHFWLIV��pFKDXIIHPHQW��WUDYDLO�WHFKQLTXH��QDJH�JOREDOH��GLVWDQFH��SDUWLH�OXGLTXH��«
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