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3RLQWV�GX�SURJUDPPH� &\FOH�,, ��OHV�PDQLIHVWDWLRQV�GH�OD�YLH�DQLPDOHOHV�PDQLIHVWDWLRQV�GH�OD�YLH�FKH]�OHV�DQLPDX[TXHOTXHV�SUHPLHUV�FULWqUHV�pOpPHQWDLUHV�GH���FODVVLILFDWLRQ

&\FOH�,,, � OH�GpYHORSSHPHQW�G¶XQ�rWUH�YLYDQW8QLWp�HW�GLYHUVLWp�GX�PRQGH�YLYDQW ��OH�GpYHORSSHPHQW�G¶XQ�rWUH�YLYDQW��OHV�GLYHUV�PRGHV�GH�UHSURGXFWLRQ�&\FOHV ,, HW�,,, 'RFXPHQWDWLRQ)LFKHV�FRQQDLVVDQFHV ��1�
� ��6WDGHV�GH�OD�YLH�G¶XQ�rWUH�YLYDQW� ��IRQFWLRQV�FRPPXQHV�GHV�rWUHV�YLYDQWV� ��GLYHUV�PRGHV�GH�UHSURGXFWLRQ� ��GH�O¶RUGUH�GDQV�OH�PRQGH�YLYDQW�� ��QXWULWLRQ�DQLPDOH�HW�KXPDLQH ��GLJHVWLRQ�HW�H[FUpWLRQ�� ��QXWULWLRQ�DQLPDOH�HW�KXPDLQH ��UHVSLUDWLRQ�HW�FLUFXODWLRQ

0DQXHOV�GH�O¶pOqYH � � 'pFRXYHUWH�GHV�VFLHQFHV�&3�&(�1RXYHOOH�FROOHFWLRQ�7DYHUQLHU
R 3����j��� ��KpEHUJH�OHV�SRXU�TXHOTXHV�MRXUV��HVFDUJRWV��JULOORQV��EODWWHV

� ��6FLHQFHV�HW�WHFKQRORJLH�&(��1RXYHOOH�FROOHFWLRQ�7DYHUQLHUR 3���� ��TXH�GHYLHQQHQW�OHV�FKHQLOOHV�HQ�JUDQGLVVDQW "R 3��� ��XQH�JUHQRXLOOH�UDFRQWH«�

&DKLHUV�G¶DFWLYLWp � ��1RXYHOOH�&ROOHFWLRQ�7DYHUQLHU&(��x 3����HW��� ��GH�O¶°XI�j�OD�JUHQRXLOOH
� ��/H�0RQLWHXU�GH�VFLHQFHV�1DWKDQ�&\FOH���QLYHDX�����x )LFKH��� ��OHV�IRXUPLVx )LFKH��� ��OHV SHWLWHV�ErWHVx )LFKH��� ��OHV�HVFDUJRWV
/H�0RQLWHXU�GH�VFLHQFHV�1DWKDQ�&\FOH��)LFKH��� ��/H�SRLVVRQ�URXJH
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/LYUHV�GX�0DvWUH /H�0RQLWHXU�GH�VFLHQFHV�1DWKDQ3����&RPPHQW�LQVWDOOHU�XQ�DTXDULXP "
8QLWp�HW�GLYHUVLWp�GX�PRQGH�YLYDQW�&ROOHFWLRQ�VFLHQFHV�HW�WHFKQRORJLH�j O¶pFROH�&1'3�'HODJUDYH)LFKH��� ��FRQVWUXLUH�HW�HQWUHWHQLU�XQ�WHUUDULXP
6FLHQFHV�j�YLYUH�pGLWLRQV�$&&(6 F\FOH��)LFKH��� ��XQ�pOHYDJH�G¶HVFDUJRWV
6FLHQFHV�j�YLYUH�pGLWLRQV�$&&(6 F\FOH��)LFKH��� ��XQ�pOHYDJH�GH�YHUV�GH�WHUUH
(QVHLJQHU�OD�%LRORJLH�HW�OD JpRORJLH��j�O¶pFROH�pOpPHQWDLUH�5�7$9(51,(53�����j�����'HV�DQLPDX[�YLYHQW�GDQV�OD�FODVVH��

0XOWLPpGLD 02%,&/,&�1���� ��OD�IRXUPLOLqUH
6,7(6�,17(51(7 �
KWWS���ZZZ�LQUS�IU�ODPDS�DFWLYLWHV�DQLPDX[�PRGXOH�HOHYDJHBSKDVPH�KWP�pOHYDJH�GH�SKDVPHV�KWWS���ZZZ�LQUS�IU�ODPDS�DFWLYLWHV�DQLPDX[�VHTXHQFH�FKHQLOOHV�KWP�FKHQLOOHV�KWWS���ZZZ�LQUS�IU�ODPDS�DFWLYLWHV�DQLPDX[�VHTXHQFH�WHQHEULRQ��DFFXHLO�KWPO��WpQpEULRQ�KWWS���ZZZ�FRFFLQHOOHV�FRP�)UDQFDLV�FDGUH)UDQFDLV�KWP �FRFFLQHOOHV�HW�SXFHURQV�KWWS���SHUVR�ZDQDGRR�IU�JULOORQV����JULOORQV�KWWS���QHWLD���DF�OLOOH�IU�HVVDL�EG�WH[WHV���KWPKWWS���ZZZ�DF�QLFH�IU�VYW�FXOWXUHV�JHQHUDO�(OHYDJH�KWP

0DWpULHO � ��PDOOHWWH�© 2EVHUYDWLRQV ª��&5(67� ��DTXDULXP�FRPSOHW�3LHUURQ��������� ����$TXDULXPV����OLWUHV� ����DTXDULXPV�����O� ����SRPSHV�DTXDULXP��DYHF�WX\DX[������ILOWUHV�DTXDULXP� ����ORPEULFRUDPD� ����WHUUDULXPV
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'RFXPHQW�FRPSOpPHQWDLUH �
/HV�pOHYDJHV�DX�&�,,,�,QWHUYHQWLRQ�GH�0PH�0DUpFKDO�± 3,8)0�%LRORJLH��9HQGUHGL����,������

x /H�PDvWUH�GRLW�V¶DVVXUHU�TXH�OHV�FRQGLWLRQV�G¶pOHYDJH�VRQW�ERQQHV�HW�QH�SDV�FKHUFKHU�j�pWXGLHU�OHV�FRQGLWLRQV�RSWLPDOHV�GH�O¶pOHYDJH�x /HV�pOqYHV�VRQW�UHVSRQVDEOHV�GH�O¶pOHYDJH�x &KDTXH�pOqYH�HVW�UHVSRQVDEOH�GX�VXLYL�GH�O¶REVHUYDWLRQ��FDUQHW�G¶REV���
$�WHUPH��DX�&�,,,��LO�HVW�LQWpUHVVDQW�G¶DUULYHU�j�OD�UHSUpVHQWDWLRQ �

x 'H�O¶°XI�j�O¶DGXOWH��TXL�D�VRQ�WRXU�SURGXLW�GHV�°XIV��>UHSURGXFWLRQ�VH[XpH@�x (QWUH�FKDTXH�pWDW��RQ�QRWH�OHV�PXHV��OHV�WUDQVIRUPDWLRQV�PRUSKRORJLTXHV�
'HX[�W\SHV�G¶pOHYDJHV�G¶LQVHFWHV �x 6XLYL�G¶XQH�HVSqFH�DYHF�FURLVVDQFH��JULOORQV��FULTXHWV��SKDVPHV��x 6XLYL�G¶XQH�HVSqFH�DYHF�FURLVVDQFH�HW�WUDQVIRUPDWLRQ��GRU\SKRUH��FRFFLQHOOHV�
$FKHWHU�GHV�LQVHFWHV �x ZZZ�LQUD�IU�,QWHUQHW�+HEHUJHPHQW�23,(�,QVHFWHV�E�LQVYLY�KWPx ZZZ�FRFFLQHOOHV�FRP


